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Execurtive
Summary

The globalinvestment landscapeisundergoing a

structural transition. Markets are increasingly shaped by
technological acceleration, geopolitical fragmentation, and
the reemergence of fiscal-driven growth. These forces are
contributing to amore complex environment, characterized by
higher volatility, greater dispersion across asset classes,and a
reducedreliance on traditional economic cycles.



2026 Global Market Outlook Financial Q Group

Key Themes

Deglobalization and Trade Realignment. Deglobalization
and Trade Realignment. Global supply chains are being
restructured aroundresilience, political alignment, and
regional diversification, replacing the prior model of cost-
optimized globalization.

The Al Investment Supercycle. Artificialintelligenceis
driving a significant wave of capital expenditure across
semiconductors, data centers, and digital infrastructure,
reinforcingitsrole as along-term growth driver.

Energy Security and Commodity Dynamics. Geopolitical
tensions and supply constraints, combined with rising demand
fromtechnologicalinfrastructure, are reshaping energy
markets and reinforcing the importance of real assets.

Geopolitics as a Structural Driver. Defense spending,
industrial policy, and strategic competition, particularly in
semiconductors and energy, are influencing capital allocation
across sectors andregions.

Structural Inflation and Fiscal Expansion. Higher government
spending and supply-side constraints are contributing to
amore persistentinflation environment compared to the
previous decade.
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Market Implications

Equities. Market performance is becomingincreasingly
concentrated in structural growth sectors such as technology,
while defense, energy, andinfrastructure-related industries
benefit from sustained policy and investment support.

Fixed Income. Ahigher-yield environmentis emerging, driven
by fiscal deficits and structural inflation, increasing both
income opportunities and interest rate volatility.

Commodities. Commodity markets are transitioning
from cyclical exposures to strategic assets, supported
by infrastructure investment, energy demand, and supply
constraints.

Currencies. Currency markets are becoming more sensitive
to policy divergence, capital flows, and geopolitical
developments, reinforcing the importance of active currency
management.
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Positioning

Insight

Inthis environment, portfolio construction
must evolve. Ratherthanrelying on a single
macroeconomic outcome, investors may
benefit from building diversified portfolios
that balance exposure to structural growth
opportunities with resilience to geopolitical
and macroeconomic uncertainty.
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[etter to Investors

The globalinvestment landscape is entering a period of meaningful structural
transition. Over the past decade, financial markets have been shaped by arelatively
stable macroeconomic environment characterized by low inflation, accommodative
monetary policy, and deeply integrated global trade. These conditions supported
strong performance across asset classes and provided a predictable backdrop for
investors.

Aswe move into 2026, itisincreasingly clear that the forces shaping the global
economy are evolving.

Geopolitical tensions have intensified across multiple regions, influencing energy
markets, supply chains, and capital flows. At the same time, governments are playing
amore active role in economic activity through fiscal expansion, industrial policy, and
increased defense spending. These developments are occurring alongside rapid
technological advancement, particularly in artificial intelligence, whichis driving a
new wave of capitalinvestment across the global economy.

Together, these forces suggest that the next phase of the economic cycle may differ
materially from the one investors experienced in the previous decade.

One of the defining features of the current environment is the emergence of a new
technology-driven investment cycle. The rapid expansion of artificial intelligenceis
accelerating demand for semiconductors, data centers, and cloud infrastructure,
resultingin asignificantincrease in capital expenditures across the technology
sector.

At the same time, energy markets are becomingincreasingly influenced by both
geopolitical developments and structural demand growth. Disruptionsin key transit
corridors, combined withrising electricity demand from digital infrastructure and
broader electrification trends, are reinforcing the importance of energy security as a
centralmacroeconomic variable.

Within this evolving landscape, emerging markets, particularly in Latin America, are
becomingincreasingly relevant. The region’srole as a supplier of energy, agricultural
products, and critical minerals positions it at the intersection of several global trends.
Thisreport outlines the key themes we believe will shape global markets in the

years ahead. Our objective is not to predict short-term market movements, but to
provide a framework for understanding the broader forces shaping the investment
landscape.

‘Inaworld shaped by fragmentation,
technological acceleration, and shifting
power dynamics, resilience becomes a
defining feature of successful portfolios.”



Themel

The End of Globalization
as We Knew It

Globalizationis notreversinginalinearor

uniform way, butitis being restructured along
geopolitical, regulatory, and economic lines.

The prior model, built on cost efficiency, lean
inventories, and globally optimized supply chains,
isbeing replaced by a more conditional framework
where resilience, political alignment, and supply
continuity are increasingly prioritized.
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From Cost
Efficiency to

Geopolitical
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Trade policy has taken onamore direct role in shaping economic
outcomes and corporate performance. According to the World Trade
Organization, global merchandise trade, initially expected to grow
2.7%in 2025, was revised to a contraction of 0.2%, with an adverse
scenarioimplying adecline of up to 1.5%. Targeted tariffsin politically
sensitive sectors such as semiconductors, autos, batteries, and critical
minerals have become increasingly commmon.
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Industrial Policy as a
Competitive Force

Industrial policy has emerged as a central driver of global competition. The United States has committed
more than $30 billionin semiconductor-related funding, while Europe and China are pursuing similar
strategies across clean energy, advanced manufacturing, and critical materials.

Infrastructure and Industrial automation
logistics systems and supply chain
supporting regional optimization

trade networks technologies

Advanced Companies with Vulnerabilities in firms
manufacturing and diversified and reliant on single-
semiconductor flexible sourcing country sourcing or
ecosystems with models unrestricted trade
domestic policy

support




Theme 2

The Al Investment
Supercycle

Artificialintelligence is emerging as one of the
most significant drivers of global investment in

the coming decade. Unlike previous technology
waves, the expansion of artificial intelligence
requires substantial investmentin physical

assets, makingitincreasingly a capital-intensive
infrastructure cycle ratherthan a purely software-
driven phenomenon.

Data centers must scale to accommodate
growing computational workloads,
semiconductormanufacturers are
increasing production of advanced chips,
and cloud providers are expanding high-
performance computing capacity. The scale
of the current cycle may be materially larger
than earlier technological inflection points.

11



2026 Global Market Outlook Financial Q Group

350 - EEE 2022
. 2024

3 - . 2025E

UsD Billions

. -I
0 T '

Microsoft Alphabet Amazon Total
Hyperscalers

AI Large technology companies foradvanced chips, cloud
aS 21 are allocating substantial infrastructure providers are

resources toward expanding expanding global networks
° 1 data center capacity, securing of data centers, and utilities
C aplta semiconductor supply, and are beginning to experience
developing proprietary Almodels  increased demand as electricity
d ° and computing platforms. The consumptionrises.
Spﬁn 1ng implications extend beyond
the technology sector:
semiconductor companies

BO()m benefit fromrising demand
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Risks and Constraints

Despite strong momentum, the Al expansion faces structural constraints. A significant portion of global
advanced chip manufacturing capacity remains highly concentratedin Taiwan. Energy consumption
represents another critical constraint, as Al systems require substantial computational power. Additionally,
technology sector valuations have increased significantly, introducing the risk of elevated expectations and
potential volatility.

Sustained Rising electricity
capexgrowthin demand from Al
semiconductors, creates structural
data centers, and energy market
cloudinfrastructure linkage

Concentrationrisk: Valuation sensitivity to Spilloverdemandinto
advanced chip changesinearnings industrial, energy, and
manufacturing remains expectations or infrastructure sectors via
heavily Taiwan-dependent regulatory environment data center build-out




Theme 3

Energy Security and the
New Commodity Cycle

Energy security has re-emerged as a central
variable in global economic stability and
financial markets. The Strait of Hormuz,
handling roughly 20% of global seaborne oil
trade and a significant share of global LNG
flows, represents one of the most important
chokepointsinthe global energy system.

Inlate February 2026, escalating conflict
involving Iran, the United States, and
regional actorsled toretaliatory actions

that significantly disrupted tanker traffic
through the strait. Brent crude prices
temporarily exceeded $100 per barrel, while
tanker charterrates and maritime insurance
premiums rose sharply.

14
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0il Prices and Geopolitical Disruption (2025-2026)

Brent crude reflects supply risk and transport disruption
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Shipping risk &
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° ddl E The disruption of the Strait of Hormuz
Ml e aSt has significant implications for both ail
and natural gas markets. LNG markets

ﬂ ° are particularly constrained, unlike oil,
COH 1Ct LNG operates within a more limited
logistical system. Europe remains
dependent on LNG imports following

and Energy the reductionin Russian pipeline

gas, while Asian markets compete

D 1 k aggressively foravailable cargoesin
211' €tS the spot market.
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from Technology

Global energy demand is simultaneously undergoing structural transformation. The rapid expansion of Al
infrastructure, cloud computing, and data centersis creating a new and significant source of electricity
demand. Global electricity demand grew by more than 4% in 2024, one of the largestincreases outside of

post-crisisrebounds.

Supply fragility
combined with
structurally rising
demand creates
persistent price volatility

LNG markets face acute
constraints with limited
logistical flexibility during
geopolitical shocks

Energy infrastructure
investment required
to support both

electrification and Al
data centerdemand

Strategic petroleum
reserves buffershort-term
supply but do not resolve
structural constraints

Maritime insurance and
shipping logistics costs
become embedded inflation
transmission mechanisms




Theme 4

Geopolitics as a
Market Driver

Geopolitical developments are increasingly
shaping global capital allocation, fiscal
policy, and sector-levelinvestment trends.
What were once considered episodic

risks are now translatinginto sustained
government spending, supply chain
reconfiguration, and long-term industrial
policy shifts.

17
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Taiwan and the Semiconductor
Supply Chain

Taiwanremains the central node in advanced semiconductor manufacturing. The island accounts for more
than 60% of global semiconductor production and over 90% of advanced node manufacturing, with TSMC
serving as the primary supplier of high-performance chips usedin Al, cloud computing, and advanced
electronics. This level of concentrationrepresents one of the most significant single points of failurein the
globaleconomy.

Geopolitical tensions between China and Taiwan have increased in both frequency and persistence. The
primary riskincludes partial disruptions, blockades, orrestrictions that could impair semiconductor exports
without requiring direct military escalation.

Taivwan {TSMI
g7

Advanced Node (<5nm)
Manufacturing Share (2025)

Total Semiconductor
Production Share (2025}

Defense sector
benefits from multi-year
government spending
commitments across
NATO and beyond

Taiwan semiconductor
concentrationrepresents
a systemic global supply
chainrisk

Aerospace, advanced
manufacturing, and
cybersecurity sectors
experience sustained
structuraldemand

Industrial policy efforts to
diversify chip production
willrequire 5-10 years to
yield meaningful results

Export controls on advanced
chips escalate strategic
competitioninto a broader
supply chain contest
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Theme 5

Latin America and the
Commo dity Advantage

Latin Americais becomingincreasingly important
within the evolving global investment landscape, not
only as a source of cyclical commodity exposure,
but as a strategically relevant supplier of energy,
food, and critical minerals. As global supply chains
become more selective and security-conscious, the
region’sroleis beingrevalued.

20
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Countrnyevel Dynamics

Venezuela

High upside potential offset
by infrastructure deterioration,
regulatory uncertainty, and
politicalinstability. A transitional
period following the removal
of Maduro offers selective
opportunitiesin energy,
supported by expanded

U.S. sanctions waivers and
agreements with international
firms such as Repsol and Eni.

Mexico

One of the most strategically
important economiesinthe
regiondue toitsintegration with
North American supply chains.
Nearshoring dynamics have
drivenrecord FDlinflows, though
the ongoing USMCA review
introduces additional uncertainty
fortraderules and supply chain
economics.

Latin America should
be understood as aset
of country-specific
environments, not a
single directional trade

Selectivity, active
management, and country-
level analysis are essential
for capturing opportunities

Colombia

Abalanced profile combining
institutional depth with ongoing
macro and policy challenges.
Fiscal deficits, rising debt,

and weak private investment
remain concerns, though
Colombiaretains strategic
relevance inregional energy and
infrastructure development.

Argentina

Aprominent macroeconomic
reform story supported by IMF
programs, with meaningful
reductionininfiation and
improved external balances.
Outcomes remain highly sensitive
to execution and political
stability.

Critical mineral
exposure (lithium,
copper)isincreasingly
strategic ratherthan
merely cyclical

Clean energy investment
and nearshoring dynamics
create durable infrastructure

opportunities region

Financial Q Group

Political and institutional
risk remains the primary
risk factoracross the




Theme 6

Structural Inflation and
Fiscal Expansion

Formuch of the post-global financial crisis
period, the global economy operated under
aregime defined by low inflation, low interest
rates, andrelatively stable fiscal financing
conditions. Thatregime is now shifting.

The current macroeconomic environment
points toward a more complexlandscape
characterized by higher fiscaldemands and a
more persistent inflation backdrop.

23
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I ﬂ : ) C 1' 1 While headline inflation has declined fromiits
Il atl Ol’l. YC 1C21 2022-2023 peaklevels, the broader price
adjustment across the global economy remains
D 1 S 1 significant. OECD data shows inflation across
€C lﬂﬁ tI'UC tura member countries fell to approximately 3.3% in
) . :
early 2026, but overall price levels remain more

PerSIStence than 35% above pre-pandemic levels.

== |Inited States
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Fiscal Expansion and

Debt Dynamics

Bothadvanced and emerging economies are facingrising expenditure needsrelated to infrastructure
modernization, defense, industrial policy, social programs, climate adaptation, and aging populations.
The IMF has emphasized that global public debt remains high and rising. When governments run persistent
deficits while refinancing debt at higheryields, borrowing requirements increase at the same time that the
cost of capitalrises, areinforcing dynamic.

Global Government Debt Levels

|span
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KEY TAKEANAY || Cramment Sabt ha risen tharply SCroas movt developed econsmiet tince 1018, Japan and Greeda remain
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Garmarny stands 81 the clesr outer with dabt nesr 63%
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Structural Drivers

Despite strong momentum, the Al expansion faces structural constraints. A significant portion of global
advanced chip manufacturing capacity remains highly concentratedin Taiwan. Energy consumption
represents another critical constraint, as Al systems require substantial computational power. Additionally,
technology sector valuations have increased significantly, introducing the risk of elevated expectations and

potential volatility.

Demographics.

Supply chain

restructuring.

Sovereign debt must
be evaluated through
fiscal trajectory and
refinancing risk, not
nominal yield alone

Sectors with pricing power,
real asset exposure, or
policy alignment benefit
from structural expansion

Aging populations across advanced economies constrain labor
supply, contributing to upward pressure on wages.

Rising electricity demand driven by Al, electrification, and digital
infrastructure increases the structuralimportance of energy within the
global cost structure.

As companies prioritize resilience over efficiency, global production
systems become more robust but also more costly.

Portfolios built on pre-
pandemic inflation
assumptions may prove
too static for the current
environment

A structurally higher Duration management and
inflation baseline affects inflation-linked instruments
realreturns, discount becomeincreasingly
rates, andrisk premia important portfolio tools




Theme 7

Currency and Capital
Flow Realignment

Currency and capital flow dynamics have
become defining features of the post-
pandemic macroeconomic environment.
The priorequilibrium has givenway to a
more complex system shaped by rate
differentials, industrial policy, sanctionsrisk,
and geopolitical alignment.

27
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11 . The U.S. dollarremains the
D D anchor of the global financial
O ar Omlnance system. IMF data indicates that
the dollar continues to represent
and Incremental approximately 57% of global
foreign exchangereserves. At the
. .f\ . same time, reserve composition
D is gradually evolving, with
1V€r81 1C3t10n central banks, particularly in
emerging markets, increasing
diversification at the margin.

Dollar Dominance and Incremental .I.J'iversification

Other (RMB, GBP, |PY, Gold) A dl]
16.6%

ragarves rizing
+5 pp since 2016

USD share
-14.% pp
since 2001

KEY TAKEAWNAY | The U.S. dollar rétaing an overwhelming —57% share of global FX réserves, affirming its role as the anchor of the international monetary System.
However, its share has declined =14.5 percentage points since 2001, with diversification flowing into nen-traditional reserve currencies including the Chinese RMB,
GBP, and gald. The Eura has held relatively stable at —20%, while the 'Other’ basket continues to grow — reflecting the gradual, incremental shift in central bank
reserve strategy.

Gold hasre-emerged as a key component of reserve diversification.

Gold and
Centralbank purchasesremained elevatedin 2025, totaling more

1 than 800 tonnes, well above long-term averages despite high
Strateglc price levels. Reserve portfolios are increasingly structured around

abarbellapproach: dollars for liquidity and collateral, and gold for
resilience and diversification.

Optionality

28
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Capital Flow Realignment

Investment decisions are no longer driven solely by cost efficiency. Capitalis increasingly directed toward
politically alignedjurisdictions, reliable energy systems, strong legal frameworks, and advanced digital
infrastructure. Sectors such as semiconductors, data centers, industrial manufacturing, and energy
infrastructure are absorbing a growing share of global investment.

Dollarretains structural Capital allocationis

dominance; diversification becoming more closely

isincremental, not aligned with industrial

displacement policy and supply chain
security

Gold serves as balance Currency exposure should FX dynamics increasingly
sheetresilience rather than be treated as a core portfolio reflect capital flows and policy
atransactionalreserve risk factor, not a secondary credibility rather than trade
substitute consideration flows alone
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Market

Implications

Equities

Equity markets are
increasingly driven by
structuralinvestment
cyclesratherthan
traditional economic
cycles.

S&P 500 Index Concentration: Top 10 vs. Remaining 490

Wl Top 10 Holdings
Remaining 430 Companies

Financial Q Group

The structural themes outlinedin thisreport are increasingly shaping
asset marketsinways that differ from the previous decade. Rather than
being driven primarily by broad macro cycles, markets are becoming
more influenced by sector-level dynamics, capital investment cycles,
and geopolitical developments.

Global equity performance is becoming more concentrated

and more differentiated. The continued expansion of artificial
intelligence remains one of the most significant drivers. At

the same time, defense spendingisincreasing across major
economies, supporting long-term growth in aerospace, defense
manufacturing, and cybersecurity sectors.

Remaining 490 Companies

63.2% of index

Top 10 Holdings

KEY TAKEAWAY | The top 10 S&P 500 constituents now account for 36.8% of the entire index — mare than double the
17.8% share held in 2015, This extreme concentration means index investors have substantial unintentional exposure to
& handful of mega-cap technology names, amplifying both upside and downside risk.
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Dollarretains structural
dominance; diversification
isincremental, not
displacement

Gold serves as balance
sheetresilienceratherthan
atransactionalreserve
substitute

Fixed Income

Capital allocationis
becoming more closely
aligned with industrial
policy and supply chain
security

Currency exposure should
be treated as a core portfolio
risk factor, not a secondary
consideration

structural inflation.

Financial Q Group

FX dynamicsincreasingly
reflect capital flows and policy
credibility ratherthan trade
flows alone

Fixedincome markets are transitioning to a higher-yield,
higher-volatility regime shaped by fiscal expansion and

Persistent fiscal deficits across major economies are increasing sovereign debt issuance, placing upward
pressure onyields, particularly at the long end of the curve. Higheryields improve the attractiveness of
income-generating assets but also introduce greater sensitivity to interest rate movements and fiscal

developments.

US 10-Year Treasury Yield: 2019-2026

COVID ZIRP
(Maar.-Zero Rates)

US 10-Year Treasury Yield

Fed Hiking
Cyeln
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Higher baseline yields Increased volatility Greaterimportance of Credit markets
improve income inrates driven by duration management increasingly influenced
opportunities across fiscal andinflation in portfolio by macro and
fixedincome dynamics construction geopolitical factors

Commodities

Commodity markets are entering a structurally supported phase shaped by geopolitical tensions,
infrastructure investment, and sustained demand for energy and industrial inputs. Commodities are
evolving from cyclical exposuresinto strategic assets within diversified portfolios.

Key Commodity Performance: Indexed Returns 2019-2025

COVID InNatlon Surge & Structural
Shack Sugply Disruption Damand Era

Copper +1%
Hat Gas +2%
WTI +1&8%

‘\‘-.\' 0

s20hbi
[COVID eradh)
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Structural support for Increased volatility Growing role of
energy and industrial driven by geopolitical commodities as
commodities beyond and supply-side inflationhedgesin
cyclicaldemand constraints multi-asset portfolios

Currencies

Financial Q Group

Long-term demand
supported by
infrastructure investment
and electrification trends

Currency markets remain highly liquid, but are increasingly sensitive to policy divergence, capital flows, and
geopoliticaldevelopments. The U.S. dollarislikely to retainits role as the primary global reserve and safe-

haven currency, supported by liquidity, yield, and institutional depth.

USD Strength & Major Currency Performance: 2019-2025

112.1
COVID [20-yr high) Fed Hikimg Cycle Policy Divergence
Er

Fillght-te-Safety & Dedlar Surge L]

DXY +#11%

GBPFUSD -4%

EUR/MUSD -B%

JFY 30
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Continued structural Greater currency Increasedimportance  Currency exposure as a
support forthe U.S. volatility driven by of active currency key portfolio risk factor
dollaras globalreserve policy divergence and management within requiring deliberate
and safe-havencurrency geopoliticaldevelopments multi-asset portfolios  management
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Investment
Po sitioning

FinancialQ Perspective

The current market environmentisincreasingly
shaped by structural forcesrather than traditional
economic cycles. The expansion of artificial
intelligence, the reconfiguration of global supply
chains, rising geopolitical tensions, and the return

of fiscal-driven growth are contributing to amore
complexandless predictable investment landscape.

At FinancialQ, our approach emphasizes
diversification, disciplined risk management,
and strategic asset allocation across global
markets. Rather than positioning portfolios for
asingle macroeconomic outcome, we focus on
building resilience across arange of potential
scenarios. Thisincludes maintaining exposure to
structural growth areas such as technology and
digitalinfrastructure, while also incorporating
assets that may benefit from geopolitical

and macroeconomic shifts, including energy,
commodities, and defense-related industries.

From a fixedincome perspective, the transition to a higher-yield

and more volatile interest rate environment requires a more active
approach to duration, credit exposure, andincome generation.
Ourinvestment philosophyis groundedin the belief that long-term
outcomes are best achieved through balanced, adaptive portfolios.

35
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e 1S S While the base outlook reflects
acontinuation of the structural

trends discussed throughout
thisreport, severalrisks could

fbr 2026 materially alter market conditions.

Geopolitical Escalation. Ongoing tensions in the Middle East, Eastern Europe, and East Asia introduce the possibility of further
disruptions to energy markets, supply chains, and global trade flows. Prolonged disruption of key transit routes or escalationin the
Taiwan Strait could have broad implications across multiple asset classes.

Financial Instability from Fiscal Dynamics. Elevated government debt levels and sustained fiscal deficits may place upward
pressure oninterest rates andincrease volatility in sovereign bond markets. Shiftsin investor confidence or policy missteps could
amplify market movements.

Energy Market Disruptions. Supply shocks canrapidly influence inflation expectations, economic activity, and financial conditions.

The combination of geopolitical constraints and rising structural demand may contribute to continued volatility in commodity
markets.

Market Concentration and Valuation Risk. The central role of semiconductors and Alinfrastructure in current market performance
means that any disruptionin these areas could have outsized effects. Elevated valuations increase sensitivity to changesin
earnings expectations orregulatory developments.

Unexpected Economic Slowdown. While structuralinvestment trends remain supportive, tighter financial conditions, policy
uncertainty, or external shocks could weaken growth more rapidly than anticipated.

36
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o
1 | | a The globalinvestment landscapeis

undergoing a meaningful transition. Markets
areincreasingly influenced by structural

forces, including technological innovation,
geopolitical dynamics, and shifting fiscal
0 l l g S policy, ratherthan the cyclical patterns that

defined much of the past decade.

In this environment, volatility and dispersion across asset classes are
likely to remain elevated. At the same time, these conditions may also
create opportunities forinvestors who are able to navigate complexity
with a disciplined and forward-looking approach.

ForFinancial@, this reinforces the importance of combining strategic
portfolio construction with tactical flexibility. Long-term allocation
decisions must be complemented by the ability to respond to evolving
market conditions, particularly in an environment characterized by
policy divergence, geopolitical risk, and shifting capital flows.

Ultimately, successfulinvesting in this environment will depend less on
predicting a single outcome, and more on building portfolios that can
adapt across arange of scenarios.

‘Inaworld shaped by fragmentation,
technological acceleration, and shifting power
dynamics, resilience becomes a defining
feature of successful portfolios. The ability to

adapt, while remaining grounded in a disciplined
investment framework, will be critical in
navigating the years ahead.”
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About Us

Financial Q Group

FinancialQ Group is an investment advisory firm
focused on portfolio construction, strategic asset
allocation, andlong-term capitalmanagement.

Ourapproachisgroundedinadisciplinedinvestment
framework that emphasizes diversification, risk
management, and alignment with client-specific
objectives. We design portfoliostonavigatearange
of market conditions, rather than relying on a single
economic outlook orinvestment theme.

FinancialQ operates with a global perspective,

integrating macroeconomic analysis, market

structure, and asset-level insights into portfolio

decisions. Our objective is to provide clients with

a structured and adaptable investment approach,

supported by ongoing oversight and a long-term
orientation.
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